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21st September 2026 
 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra - Kurla Complex,  
Bandra (E), Mumbai - 400 051 
 

 
Sub: Summary of proceedings, Voting Results and Scrutinizer’s Report of the NCLT Convened 
Meeting of Secured Creditors (including Secured Non-Convertible Debentures) and Unsecured 
Creditors of the Company held on 21st September 2026. 

Ref: Meeting of Secured Creditors (including Secured Non-Convertible Debentures) and Unsecured 
Creditors of the Company held pursuant to the order of the Hon’ble National Company Law 
Tribunal, Mumbai Bench (the “Tribunal”) dated 6th August  2026 (“Order”) in connection with the 
Scheme of Amalgamation between Profectus Capital Private Limited (“Transferor Company” or 
“PCPL”) with UGRO Capital Limited (“Transferee Company” or “UGRO Capital”) and their 
respective shareholders and creditors under Sections 230 to 232 read with Section 52 and other 
applicable provisions of the Companies Act, 2013 (“Scheme”) 
 
 
Dear Sir/ Madam, 
 
In furtherance to our earlier intimation dated 14th August 2026 regarding the convening of separate meetings 
of the Secured Creditors (including Secured Non-Convertible Debentures) and Unsecured Creditors for the 
purpose of considering, and if thought fit, approving the proposed Scheme, this is to inform you that the 
respective Meeting(s) of the Secured Creditors (including Secured Non-Convertible Debentures) and 
Unsecured Creditors in compliance with the Order dated 6th August 2026 as sanctioned by the Hon’ble 
National Company Law Tribunal, Mumbai Bench, were convened and held on 21st September 2026 through 
Video Conferencing (VC) / Other Audio-Visual Means (OAVM). In this connection, we enclose the 
following:  
 
For Secured Creditors (including Secured Non-Convertible Debentures): 
 

1. Summary of proceedings of Meeting of Secured Creditors (including Secured Non-Convertible 
Debentures) as required under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 [“SEBI (LODR) Regulations”] and relevant circulars therein (Annexure A); 

2. Voting results in respect of the business conducted at the Meeting, as required under Regulation 
44(3) of the SEBI (LODR) Regulations (Annexure B); and  

3. Scrutinizer’s Report dated September 21, 2026 (Annexure C). 
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For Unsecured Creditors: 
 

1. Summary of proceedings of Meeting of the Unsecured Creditors, as required under the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 [“SEBI (LODR) 
Regulations”] and relevant circulars therein (Annexure D); 

2. Voting results in respect of the business conducted at the Meeting, as required under Regulation 
44(3) of the SEBI (LODR) Regulations (Annexure E); and  

3. Scrutinizer’s Report dated September 21, 2026 (Annexure F). 
 
Kindly take the above on record. 
 
Yours faithfully,  
For Profectus Capital Private Limited 
 
 
 
Shrikant Harale  
Company Secretary and Compliance Officer 
 
Encl: a/a 
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Annexure A 
 
Proceedings of the Meeting of Secured Creditors (including the Secured Non-Convertible Debenture 
Holders) of the Company held pursuant to the Order of the Hon’ble National Company Law 
Tribunal, Mumbai Bench (the “Tribunal”) dated 6th August  2026 (“Order”) in connection with the 
Scheme of Amalgamation between Profectus Capital Private Limited (“Transferor Company” or 
“PCPL”) with UGRO Capital Limited (“Transferee Company” or “UGRO Capital”) and their 
respective shareholders and creditors under Sections 230 to 232 read with Section 52 and other 
applicable provisions of the Companies Act, 2013 (“Scheme”) 
 
A. Date, time and venue of the Meeting  

 
A Meeting of the Secured Creditors (including the Secured Non-Convertible Debenture Holders) of 
the Company was convened today, Monday, 21st September 2026 at 2:30 P.M. through Video 
Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”), pursuant to the Order of Hon’ble 
National Company Law Tribunal, Mumbai Bench (“NCLT” or “Hon’ble Tribunal”) dated 6th 
August 2026 in Company Application No. 141 of 2026 for considering and if thought fit, approve 
the Scheme.  
 
Further, as directed by the Hon'ble Tribunal, the meeting commenced at 2:30 PM (IST). However, 
due to the want of requisite quorum, the meeting was adjourned for 30 minutes. Thereafter, the 
meeting resumed at 3:00 PM (IST), at which the Secured Creditors (including Secured Non-
Convertible Debenture Holders) present were considered to constitute the quorum for the Meeting.  
 

B. Directors and Other Representative present  
 
Mr. Satyananda Mishra, Independent Director was present through VC. 

 
Ms. Akanksha Mota, Scrutinizers,  Mr. Sumit Godambe, the representatives of the Statutory 
Auditors, and Mr. Pradeep Purwar, the representatives of Secretarial Auditors, were also present at 
the Meeting through VC. 

 
C. Proceedings in brief  

 
Pursuant to the Order of the NCLT, Mr. H. V. Subba Rao, chaired the meeting (“Chairperson”) of 
the Secured Creditors (including the Secured Non-Convertible Debenture Holders)  of the Company.  
 
The Chairperson informed the Secured Creditors (including the Secured Non-Convertible Debenture 
Holders) that the meeting was being held through VC/OAVM pursuant to the Order passed by the 
Hon’ble Tribunal and in compliance with the applicable circulars issued by the Ministry of Corporate 
Affairs and the Securities and Exchange Board of India, to seek approval of the Secured Creditors 
(including the Secured Non-Convertible Debenture Holders) for the following resolution: 
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Brief description of the resolution Resolution Type 

Scheme of Amalgamation between Profectus Capital Private Limited 
(“Transferor Company” or “PCPL”) with UGRO Capital Limited 
(“Transferee Company” or “UGRO Capital”) and their respective 
shareholders and creditors under Sections 230 to 232 read with 
Section 52 and other applicable provisions of the Companies Act, 
2013 

Special Majority 

  
The Secured Creditors (including the Secured Non-Convertible Debenture Holders) were informed 
that pursuant to the Order of the Hon’ble Tribunal, Ms. Akanksha Mota, Practising Company 
Secretary, was appointed as the Scrutinizer to scrutinize the process of remote e-Voting and e-Voting 
at the meeting.  
 
Mr. Shrikant Harale, Company Secretary & Compliance Officer of the Company, explained the 
rationale of the Scheme. Mr. Harale informed the Secured Creditors (including the Secured Non-
Convertible Debenture Holders) that since the Scheme, the explanatory statement and the resolution 
proposed for approval had already been circulated along with the notice of the meeting, the same 
were taken as read.  
 
The Chairperson explained the guidelines for casting votes. Thereafter, the Secured Creditors 
(including Secured Non-Convertible Debenture Holders) registered as speakers, if any, were invited 
to raise questions and express their views on the Scheme. Since no Secured Creditor (including any 
Secured Non-Convertible Debenture Holder) was registered as a speaker, no queries were raised in 
relation to the Scheme. 

 
Thereafter, the Chairperson requested the Secured Creditors (including the Secured Non-Convertible 
Debenture Holders) who were present at the meeting and had not cast their votes electronically 
through remote e-Voting were provided an opportunity to cast their votes through e-Voting during 
the meeting by using the link provided on the NSDL website and also shall remain open upto 30 
minutes from the conclusion of the meeting.  

 
The results along with the Scrutinizer’s Report shall be intimated to the recognized Stock Exchange, 
where the securities of the Company are listed i.e. National Stock Exchange of India Limited (“NSE”) 
and the same shall be displayed on the notice board and website of the Company i.e., 
www.profectuscapital.com and on the website of the NSDL i.e. www.evoting.nsdl.com.  

 
D. Voting by the Secured Creditors (including the Secured Non-Convertible Debenture Holders) 
 

The Company had provided remote e-Voting facility to its Secured Creditors (including the Secured 
Non-Convertible Debenture Holders) to cast their votes electronically on the proposed resolution as 
set out in the notice of the meeting from Friday, 18th September 2026 at 9:00 A.M to Sunday, 20th  
September 2026 at 5:00 P.M. Further, the facility to vote on the resolution through e-Voting at the 
meeting was also made available to the Secured Creditors (including the Secured Non-Convertible 
Debenture Holders) who participated in the meeting but had not cast their votes through remote e-
Voting.  
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The meeting then concluded at 03:10 P.M. with a vote of thanks by the Chairperson.   
 

Post conclusion of the e-voting, the Consolidated Scrutinizer’s report from Ms. Akanksha Mota, 
Scrutinizer was received. 
 

E. Results of e-Voting (remote e-voting and e-voting at the Meeting)  
 

Basis the consolidated Scrutinizer’s report dated 21st September 2026, the resolution as set out in the 
Notice of the Meeting dated 14th August 2026 was passed by the Secured Creditors (including the 
Secured Non-Convertible Debenture Holders) with requisite statutory majority under Section 230 of 
the Companies Act, 2013 read with the Order. 
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Annexure B 
 
Results declared for the meeting held on 21st September 2026 of the Secured Creditors (including 
Secured Non-Convertible Debenture Holders) held pursuant to the Order of the Hon’ble National 
Company Law Tribunal, Mumbai Bench (the “Tribunal”) dated 6th August  2026 (“Order”) in 
connection with the Scheme of Amalgamation between Profectus Capital Private Limited 
(“Transferor Company” or “PCPL”) with UGRO Capital Limited (“Transferee Company” or 
“UGRO Capital”) and their respective shareholders and creditors under Sections 230 to 232 read 
with Section 52 and other applicable provisions of the Companies Act, 2013 (“Scheme”) 
 
Pursuant to the provisions of Sections 230 to 232 of the Companies Act 2013 (“Act”) and other applicable 
provisions of Act and rules made thereunder read with the Order, the Meeting of the Secured Creditors 
(including Secured Non-Convertible Debenture Holders) of the Company was convened on Monday, 21st 
September 2026 at 2:30 PM through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). 
Due to want of requisite quorum, the meeting was adjourned for 30 minutes and thereafter, the meeting 
resumed at 3:00 PM (IST), wherein the Secured Creditors (including Secured Non-Convertible Debenture 
Holders) present were considered as the quorum for Meeting, to seek the approval of the Secured Creditors 
(including Secured Non-Convertible Debenture Holders) of the Company on the resolution contained in 
the Notice dated 14th August 2026 (“Notice”), wherein the following was provided: 
 

Cut-off date for sending notice to eligible Secured Creditors 31st March 2026 
Cut-off date for e-voting 31st March 2026 
Remote e-voting start date and time 18th September 2026 at 09:00 A.M. 
Remote e-voting end date and time 20th September 2026 at 05:00 P.M. 

 
Secured Creditors (including the Secured Non-Convertible Debenture Holders) who had not cast their vote 
through remote e-voting and present at the Meeting through VC/OAVM were provided the facility to cast 
their vote through e-voting during the Meeting. 
 
Ms. Akanksha Mota, Practising Company Secretary had been appointed as the Scrutinizer by the Hon’ble 
NCLT vide its Order dated 6th August 2026 to conduct the e-voting process in a fair and a transparent 
manner. The remote e-voting period commenced as per the schedule stated above. Secured Creditors 
(including Secured Non-Convertible Debenture Holders) who had cast their votes through remote e-voting 
prior to and during the Meeting were considered by the Scrutinizer and Ms. Akanksha Mota has submitted 
a Consolidated Scrutinizers Report dated 21st September 2026, on the same. 
 
The result of e-voting and the summary of the Scrutinizer’s Report, as under: 

 
 The under-mentioned votes of Secured Creditors (including Secured Non-Convertible Debenture 

Holders) were in favour the Scheme being adopted and carried into effect: 
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 The under-mentioned votes of Secured Creditors (including Secured Non-Convertible Debenture 
Holders) were against the Scheme being adopted and carried into effect: 

 

 

 

 

 

 

 

Mode of voting No. of 
Secured 
Creditors 
(including 
Secured 
Non-
Convertible 
Debenture 
Holders) 
voted 

% of the total 
no. of Secured 
Creditors 
(including 
Secured Non-
Convertible 
Debenture 
Holders) (out 
of total no. of 
attendee 
votes) 

Value of votes cast 
(INR) 

% of total 
value of votes 
cast (out of 
the total 
value of 
attendee 
votes) 

 By e-voting Nil Nil Nil Nil 

 By remote e-voting 23 100 865,40,99,996 100 

Total 23 100 865,40,99,996 100 

Mode of voting No. of 
Secured 
Creditors 
(including 
Secured 
Non-
Convertible 
Debenture 
Holders) 
voted 

% of the total 
no. of Secured 
Creditors 
(including 
Secured Non-
Convertible 
Debenture 
Holders) (out of 
total no. of 
attendee votes) 

Value of votes 
cast (INR) 

% of total 
value of votes 
cast (out of the 
total value of 
attendee 
votes) 

 By e-voting Nil Nil Nil Nil 

 By remote e-voting Nil Nil Nil Nil 

Total Nil Nil Nil Nil 
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 The under-mentioned votes of the Secured Creditors (including Secured Non-Convertible Debenture 
Holders) were considered as invalid or abstained from voting is stated under: 

 

 

 

 
 
 
 
 
Pursuant to the above, the Resolution proposed in the Meeting has been passed by the requisite majority of 
the Secured Creditors (including Secured Non-Convertible Debenture Holders) of the Company.  
 

Mode of voting No. of votes considered 
invalid/abstained 

Value of votes (INR) 

 By e-voting Nil Nil 

 By remote e-voting Nil Nil 

Total Nil Nil 



Annexure C
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Annexure D 
 
 
Proceedings of the Meeting of Unsecured Creditors of the Company held pursuant to the Order of 
the Hon’ble National Company Law Tribunal, Mumbai Bench (the “Tribunal”) dated 6th August  
2026 (“Order”) in connection with the Scheme of Amalgamation between Profectus Capital Private 
Limited (“Transferor Company” or “PCPL”) with UGRO Capital Limited (“Transferee Company” 
or “UGRO Capital”) and their respective shareholders and creditors under Sections 230 to 232 read 
with Section 52 and other applicable provisions of the Companies Act, 2013 (“Scheme”) 
 
A. Date, time and venue of the Meeting  

 
A Meeting of the Unsecured Creditors of the Company was convened today, Monday, 21st September 
2026 at 4:00 P.M. through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”), 
pursuant to the Order of Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT” or 
“Hon’ble Tribunal”) dated 6th August 2026 in Company Application No. 141 of 2026 for 
considering and if thought fit, approve the Scheme.  
 
Further, as directed by the Hon'ble Tribunal, the meeting commenced at 4:00 PM (IST). However, 
due to the want of requisite quorum, the meeting was adjourned for 30 minutes. Thereafter, the 
meeting resumed at 4:30 PM (IST), at which the Unsecured Creditors present were considered to 
constitute the quorum for the Meeting.  
 

B. Directors and Other Representative present present  
 
Mr. Rajeev Agarwal, Independent Director was present through VC. 

 
Ms. Akanksha Mota, Scrutinizers for e-voting,  Mr. Sumit Godambe, the representatives of the 
Statutory Auditors, and Mr. Pradeep Purwar, the representatives of Secretarial Auditors, were also 
present at the Meeting through VC. 

 
C. Proceedings in brief  

 
Pursuant to the Order of the NCLT Mr. H. V. Subba Rao, chaired the meeting (“Chairperson”) of the 
Unsecured Creditors of the Company.  
 
The Chairperson informed the Unsecured Creditors that the meeting was being held through 
VC/OAVM pursuant to the Order passed by the Hon’ble Tribunal and in compliance with the 
applicable circulars issued by the Ministry of Corporate Affairs and the Securities and Exchange 
Board of India, to seek approval of the Unsecured Creditors for the following resolution: 
 
 
 
 
 

 



Wholly owned subsidiary of UGRO Capital 

Brief description of the resolution Resolution Type 
Scheme of Amalgamation between Profectus Capital Private Limited 
(“Transferor Company” or “PCPL”) with UGRO Capital Limited 
(“Transferee Company” or “UGRO Capital”) and their respective 
shareholders and creditors under Sections 230 to 232 read with 
Section 52 and other applicable provisions of the Companies Act, 
2013 

Special Majority 

The Unsecured Creditors were informed that pursuant to the Order of the Hon’ble Tribunal, Ms. 
Akanksha Mota, Practising Company Secretary, was appointed as the Scrutinizer to scrutinize the 
process of remote e-Voting and e-Voting at the meeting.  

Mr. Shrikant Harale, Company Secretary & Compliance Officer of the Company, explained the 
rationale of the Scheme.  

Mr. Harale informed the Unsecured Creditors that since the Scheme, the explanatory statement and 
the resolution proposed for approval had already been circulated along with the notice of the meeting, 
the same were taken as read.  

The Chairperson explained the guidelines for casting votes. Thereafter, the Unsecured 
Creditors registered as speakers, if any, were invited to raise questions and express their views on 
the Scheme. Since no Unsecured Creditor was registered as a speaker, no queries were raised 
in relation to the Scheme. 

Thereafter, the Chairperson requested the Unsecured Creditors who were present at the meeting 
and had not cast their votes electronically through remote e-Voting were provided an opportunity 
to cast their votes through e-Voting during the meeting by using the link provided on the NSDL 
website and also shall remain open upto 30 minutes from the conclusion of the meeting.  

The results along with the Scrutinizer’s Report shall be intimated to the recognized Stock 
Exchange, where the securities of the Company are listed i.e. National Stock Exchange of India 
Limited (“NSE”) and the same shall be displayed on the notice board and website of 
the Company i.e., www.profectuscapital.com and on the website of the NSDL i.e. 
www.evoting.nsdl.com.  

D. Voting by the Unsecured Creditors

The Company had provided remote e-Voting facility to its Unsecured Creditors to cast their votes
electronically on the proposed resolution as set out in the notice of the meeting from Friday, 18th

September 2026 at 9:00 A.M to Sunday, 20th September 2026 at 5:00 P.M. Further, the facility to
vote on the resolution through e-Voting at the meeting was also made available to the Unsecured
Creditors who participated in the meeting but had not cast their votes through remote e-Voting.

The meeting then concluded at 4:37 P.M. with a vote of thanks by the Chairperson.



Wholly owned subsidiary of UGRO Capital 

 
 
 
 
 

 

 
 

Post conclusion of the e-voting, the Consolidated Scrutinizer’s report from Ms. Akanksha Mota, 
Scrutinizer was received. 

 
E. Results of e-Voting (remote e-voting and e-voting at the Meeting)  
 

Basis the consolidated Scrutinizer’s report dated 21st September 2026, the resolution as set out in the 
Notice of the Meeting dated 14th August 2026 was passed by the Unsecured Creditors with requisite 
statutory majority under Section 230 of the Companies Act, 2013 read with the Order. 
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Annexure E 

 
Results declared for the meeting held on 21st September 2026 of the Unsecured Creditors held 
pursuant to the Order of the Hon’ble National Company Law Tribunal, Mumbai Bench (the 
“Tribunal”) dated 6th August  2026 (“Order”) in connection with the Scheme of Amalgamation 
between Profectus Capital Private Limited (“Transferor Company” or “PCPL”) with UGRO Capital 
Limited (“Transferee Company” or “UGRO Capital”) and their respective shareholders and 
creditors under Sections 230 to 232 read with Section 52 and other applicable provisions of the 
Companies Act, 2013 (“Scheme”) 
 
Pursuant to the provisions of Sections 230 to 232 of the Companies Act 2013 (“Act”) and other applicable 
provisions of Act and rules made thereunder, the Meeting of the Unsecured Creditors of the Company 
pursuant to the order of the Hon’ble NCLT was convened on Monday, 21st September 2026 at 4:00 PM 
through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”), due to the want of requisite 
quorum, the meeting was adjourned for 30 minutes and thereafter, the meeting resumed at 4:30 PM (IST), 
wherein the Unsecured Creditors present were considered as the quorum for Meeting, to seek the approval 
of the Unsecured Creditors of the Company on the resolution contained in the Notice dated 14th August 
2026 (“Notice”), wherein the following was provided: 
 

Cut-off date for sending notice to eligible Unsecured 
Creditors 

31st March 2026 

Cut-off date for e-voting 31st March 2026 
Remote e-voting start date and time 18th September 2026 at 09:00 A.M. 
Remote e-voting end date and time 20th September 2026 at 05:00 P.M. 

 
Unsecured Creditors who had not cast their vote through remote e-voting and present at the Meeting through 
VC/OAVM were provided the facility to cast their vote through e-voting during the Meeting. 
 
Ms. Akanksha Mota , Practising Company Secretary had been appointed as the Scrutinizer by the Hon’ble 
NCLT vide its Order dated 6th August 2026 to conduct the e-voting process in a fair and a transparent 
manner. The remote e-voting period commenced as per the schedule stated above. Unsecured Creditors 
who had cast their votes through remote e-voting prior to and during the Meeting were considered by the 
Scrutinizer and Ms. Akanksha Mota has submitted a Consolidated Scrutinizers Report dated 21st September 
2026, on the same. 
 
The result of e-voting and the summary of the Scrutinizer’s Report, as under: 

 
 The under-mentioned votes of Unsecured Creditors were in favour the Scheme being adopted and 

carried into effect: 
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 The under-mentioned votes of Unsecured Creditors were against the Scheme being adopted and carried 
into effect: 

 

 The under-mentioned votes of the Unsecured Creditors were considered as invalid from voting is stated 
under: 

 

 

 

 
 
 
 

Pursuant to the above, the Resolution proposed in the Meeting has been passed by the requisite majority of 
the Unsecured Creditors of the Company.  
 

Mode of voting No. of 
Unsecured 
Creditors 
voted 

% of the total 
no. of 
Unsecured 
Creditors ( (out 
of total no. of 
attendee votes) 

Value of votes cast 
(INR) 

% of total 
value of votes 
cast (out of the 
total value of 
attendee votes) 

 By e-voting 2  100    64,623 100 

 By remote e-voting 1 100   
6,04,80,000  

100 

Total 3 100 6,05,44,623 100 

Mode of voting No. of 
Unsecured 
Creditors 
voted 

% of the total no. 
of Unsecured 
Creditors (out of 
total no. of 
attendee votes) 

Value of votes 
cast (INR) 

% of total 
value of votes 
cast (out of the 
total value of 
attendee votes) 

 By e-voting Nil Nil Nil Nil 

 By remote e-voting Nil Nil Nil Nil 

Total Nil Nil Nil Nil 

Mode of voting No. of votes considered 
invalid/abstained 

Value of votes (INR) 

 By e-voting Nil Nil 

 By remote e-voting Nil Nil 

Total Nil Nil 



Annexure F
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