
 

 

NCD/NSE/2025-26/31 
 
September 18, 2025 
 
The Manager  
Listing Department- Debt  
National Stock Exchange of India Limited  
“Exchange Plaza”, Bandra-Kurla Complex,  
Bandra (East), Mumbai – 400051. 
 
Dear Sir/Madam, 
 
Sub: Disclosure under Regulation 51 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”) 
 
Re.   Intimation dated June 17, 2025 under Regulation 51 of SEBI Listing Regulations   
 
We refer to our earlier disclosure dated June 17, 2025, wherein the Company had informed about the 
approval of the Board of Directors of the Company for entering into Share Purchase Agreement (the “SPA”) 
for sale of 100% equity shares of the Company by Actis PC Investment (Mauritius) Limited and Actis PC 
(Mauritius) Limited, existing shareholders of the Company to UGRO Capital Limited dated June 17, 2025 
(“Proposed Transaction”). The Company had entered into the SPA for the Proposed Transaction with the 
existing shareholders and UGRO Capital Limited on June 17, 2025. 
 
In this regard, we are pleased to inform that the Company has received the approval of the Reserve Bank of 
India (“RBI”) with respect to our application for change of change of control and 100% shareholding vide 
letter dated September 17, 2025.  
 
The aforesaid approval for change in shareholding granted by the RBI is subject to other conditions as 
specified in the letter including compliance with the relevant provisions of the applicable RBI’s Master 
Directions, the Companies Act, 2013, Foreign Exchange Management Act, 1999 and other statute / 
regulations/ guidelines as applicable and will be valid for one year from the date of RBI letter. 
 
The consummation of the aforesaid Proposed Transaction is subject to customary conditions precedents as 
mentioned in the SPA dated June 17, 2025. 
 
You are requested to take the above information on your records. 
 

Thanking you,  

 

Yours faithfully, 
for Profectus Capital Private Limited 

 
 
 

Nitin Pangarkar 
Company Secretary & CCO 
ACS No. 23863 
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