
 

 

 

 
 
NCD/NSE/2024-25/39 
 
November 11, 2024  
 
The Manager 
Listing Department- Debt 
National Stock Exchange of India Limited  
“Exchange Plaza”, Bandra-Kurla Complex,  
Bandra (East), Mumbai – 400051. 
 
Dear Sir/Ma’am 

Sub: Outcome of the Board Meeting 
 
We wish to inform that the Board of Directors of the Profectus Capital Private Limited (‘the 
Company’), at its meeting held today i.e. November 11, 2024, has inter alia approved the 
un-audited Financial Results of the Company for the quarter and half year ended September 
30, 2024, based on the recommendation of Audit Committee at its meeting held earlier 
today i.e. November 11, 2024  
 
A copy of the aforesaid un-audited standalone financial results and the Limited Review 
Report, in the prescribed format, is enclosed for your information and record. 
 
We further confirm the following:  
 
a. Pursuant to Regulation 52(2)(e) of the Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 ('SEBI LODR Regulation'), 
we hereby state and declare that M/s. S R Batliboi & Co. LLP, Chartered Accountants, 
Statutory Auditors of the Company have issued their Limited Review Report for the       
un-audited Financial Results of the Company for the quarter and half year ended 
September 30, 2024 with unmodified opinion.  

 
b. Pursuant to Regulation 52(7) of SEBI LODR Regulation, the proceeds from the issuance 

of Non-Convertible Debentures have been utilised for the purpose as mentioned in the 
Disclosure Document and other Transaction Documents; and  

 
c. Pursuant to Regulation 52(7A) of SEBI LODR Regulation, the statement indicating no 

deviation or variation in the proceeds from the issuance of Non-Convertible debenture 
and duly reviewed by the Audit Committee of the Company as mentioned in the 
Disclosure Document and other Transaction Documents; and 

 
d. Pursuant to Regulation 54 of the SEBI LODR Regulation, all the secured, rated, listed, 

redeemable Non-Convertible Debentures (NCDs) issued by the Company and remaining 
outstanding were fully secured and that the Company has maintained the Asset Cover 
of 1.1 times which is as per the terms of Disclosure Documents and other Transaction 
Documents. 

 



 

 

 

 
Further, the disclosures/ information required under Regulation 52 of the SEBI LODR 
Regulation, as amended from time to time, forms part of un-audited standalone financial 
results. 
 
 
The above meeting of the Board of Directors commenced at 12:00 pm and concluded at 
03:15 p.m.  
 
your website. 
 
Thanking You, 
for Profectus Capital Private Limited 

 

 

Nitin Pangarkar  
Company Secretary & CCO 
ACS No: 23863 
 
Encl. As above. 
 

 

















 

 

 
 
November 11, 2024  
 
The Manager 
Listing Department- Debt 
National Stock Exchange of India Limited  
“Exchange Plaza”, Bandra-Kurla Complex,  
Bandra (East), Mumbai – 400051. 
 
Dear Sir/Ma’am 
 
Sub: Disclosure under Regulation 52 (7) & (7A) of the Securities and Exchange Board of 
India (Listing Obligation and Disclosure Requirements) Regulations, 2015  
 
Pursuant to the Regulation 52 (7) & (7A) of the Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 read with the SEBI Master 
Circular SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48  dated May 21,  2024, as amended, we 
are furnishing herewith statement of utilization of issue proceeds of non- convertible 
securities along with of no deviation/variation in the use of issue proceeds, from the object 
stated in the offer documents of non-convertible securities for the quarter ended September 
30, 2024. 
 
We request you to kindly take the above information on your record.  
 
Thanking You, 
for Profectus Capital Private Limited 
 
 
Nitin Pangarkar  
Company Secretary & CCO 
ACS No: 23863 
 
Encl. As above. 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

 

A. Statement of utilization of issue proceeds:  
 

Name 
of the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placemen
t) 

Type of 
instrumen
t 

Date 
of 
raisin
g 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
deviati
on 
(Yes/ 
No) 

If 8 is 
Yes, 
then 
speci
fy 
the 
purp
ose 
of 
for 
whic
h the 
fund
s 
were 
utiliz
ed 

Rema
rks, if 
any 

1 2 3 4 5 6 7 8 9 10 
Profect
us 
Capital 
Private 
Limited 

INE389Z070
21 

Private 
Placemen
t 

Non-
convertibl
e 
Debenture
s 

15-
June-
2022 

40,00,00,00
0 

40,00,00,0
00 

No NA None 

INE389Z070
39 

Private 
Placemen
t 

Non-
convertibl
e 
Debenture
s 

12-
April-
2023 

35,00,00,00
0 

35,00,00,0
00 

No NA None 

INE389Z070
47 

Private 
Placemen
t 

Non-
convertibl
e 
Debenture
s 

19-
May-
2023 

14,50,00,00
0 

14,50,00,0
00 

No NA None 

INE389Z070
54 

Private 
Placemen
t 

Non-
convertibl
e 
Debenture
s 

18-
July-
2024 

49,00,00,00
0 

49,00,00,0
00 

No NA None 

INE389Z070
62 

Private 
Placemen
t 

Non-
convertibl
e 
Debenture
s 

30-
Sep-
2024 

205,00,00,0
00 

0 No NA None 

 
  



 

 

B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable 
 

Particulars  Remarks  
Name of listed entity  Nil 
Mode of fund raising  Nil 
Type of instrument  Nil 
Date of raising funds  Nil 
Amount raised  Nil 
Report filed for quarter ended  Nil 
Is there a deviation/ variation in use of funds 
raised?  

Nil 

Whether any approval is required to vary 
the objects of the issue stated in the 
prospectus/ offer document?  

Nil 

If yes, details of the approval so required?  Nil 
Date of approval  Nil 
Explanation for the deviation/ variation  Nil 
Comments of the audit committee after 
review  

Nil 

Comments of the auditors, if any  Nil 
Objects for which funds have been raised and where there has been a deviation/ variation, 
in the following table: Not Applicable 
 

Original 
object 

Modified 
object, if 
any 

Original 
allocation 

Modified 
allocation, if 
any 

Funds 
utilised 

Amount of 
deviation/ 
variation for 
the quarter 
according to 
applicable 
object (in 
Rs. crore 
and in %) 

Remarks, if 
any 

       
Deviation could mean:  
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.  
 
We request you to kindly acknowledge and take on record the aforesaid information. 
 

Thanking you, 
 
Yours faithfully, 
for Profectus Capital Private Limited 
 
 
Nitin Pangarkar  
Company Secretary & CCO 
ACS No: 23863 
 

Date – November 11, 2024 



12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 
 Tel: +91 22 6819 8000 
 

 

 

 

Chartered Accountants  

  

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294                     
             Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016 

   

Independent Auditor’s Report on Security Cover, Compliance with all Covenants and book value of assets as at 
September 30, 2024 pursuant to Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) and SEBI Circular dated March 31, 2023 for submission to Beacon Trusteeship Limited 
(the ‘Debenture Trustee’) 
 
To, 
The Board of Directors 
Profectus Capital Private Limited 
 
 
1. This Report is issued in accordance with the terms of the master engagement agreement dated November 11, 2024 

with Profectus Capital Private Limited (hereinafter the “Company”). 
 
2. We, S.R. Batliboi & Co LLP, Chartered Accountants, are the Statutory Auditors of the Company for the period ended 

September 30, 2024 and have been requested by the Company to examine the accompanying Annexure I and 
Annexure II showing ‘Security Cover as per the terms of Trust Deed/Placement memorandum and Compliance with 
Covenants and book value of assets’ for listed non-convertible debt securities as at September 30, 2024 (hereinafter 
collectively referred to as the “Statement”) which has been prepared by the Company from the Board approved 
unaudited financial results, underlying books of account and other relevant records and documents maintained by the 
Company as at and for the period ended September 30, 2024 pursuant to the requirements of the Regulation 56(1)(d) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “SEBI Regulations”) 
and SEBI Circular dated March 31, 2023 on Revised format of security cover certificate, monitoring and revision in 
timelines (the “SEBI Circular”), and has been initialed by us for identification purpose only. 
 
This Report is required by the Company for the purpose of submission with the Debenture Trustee of the Company to 
ensure compliance with the SEBI Regulations and SEBI Circular in respect of its listed non-convertible debt security. 
The Company has entered into an agreement with the Debenture Trustee vide agreements on various dates in respect 
of such Debentures.  
 

Management’s Responsibility  
 
3. The preparation of the Statement is the responsibility of the Management of the Company including the preparation 

and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes 
the design, implementation and maintenance of internal control relevant to the preparation and presentation of the 
Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 
 

4. The Management of the Company is responsible for ensuring that the Company complies with all the relevant 
requirements of the SEBI Regulations and SEBI Circular including maintenance of hundred and ten per cent security 
cover or higher security cover as per the terms of Trust Deed/Placement memorandum sufficient to discharge the 
principal amount and the interest thereon at all times for the non-convertible debt securities issued. The management 
is also responsible for providing all relevant information to the Debenture Trustee and for complying with all the 
covenants as prescribed in the Trust Deed/Placement memorandum entered into between the Company and the 
Debenture Trustee. 
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Auditor’s Responsibility 
 
5. It is our responsibility to provide a limited assurance and conclude as to whether the: 

 
a) The Company has maintained hundred and ten percent or higher security cover as per the terms of the Trust 

Deed/Placement memorandum;  
 

b) The Company is in compliance with all the covenants (including financial covenants) as mentioned in the Trust 
Deed/Placement memorandum as on September 30, 2024; and 

 
c) Book values of assets as included in the Statement are in agreement with the books of account underlying the 

unaudited financial results of the Company as at September 30, 2024. 
 
6. We have performed a limited review of the unaudited financial results of the Company for the quarter and half year 

ended September 30, 2024, prepared by the Company pursuant to the requirements of Regulation 52 of the SEBI 
Regulations, and issued an unmodified conclusion vide our report dated October 18, 2024. Our review of these 
financial results was conducted in accordance with the Standard on Review Engagements (SRE) 2410, “Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India (“ICAI”). 
 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the ICAI. The Guidance Note requires that we comply with the ethical requirements of the 
Code of Ethics issued by the ICAI. 

 
8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements. 

 
9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the fairness 

or accuracy of any of the financial information or the financial results of the Company taken as a whole. We have not 
performed an audit, the objective of which would be the expression of an opinion on the financial results, specified 
elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express such opinion. 

 
10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 

applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature and timing from, and 
are less in extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained is 
substantially lower than the assurance that would have been obtained had a reasonable assurance engagement been 
performed. Accordingly, our procedures included the following in relation to the Statement: 

 
a) Obtained and read the Debenture Trust Deed and noted the asset security cover required to be maintained by 

the Company; 
 

b) Obtained the Board approved unaudited financial results of the Company for the period ended September 30, 
2024; 

 
c) Traced and agreed the principal amount and the interest thereon of the listed non-convertible debt security 

outstanding as on September 30, 2024 to the Board approved unaudited financial results of the Company and the 
underlying books of account maintained by the Company as on September 30, 2024; 

 
d) Obtained and read the list of security cover in respect of listed non-convertible debt security outstanding as per 

the Statement. Traced the value of assets from the books of accounts and records of the Company underlying the 
Board approved unaudited financial results as on as on September 30, 2024; 
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e) Obtained the list of security created in the register of charges maintained by the Company and ‘Form No. CHG-9’ 

filed with Ministry of Corporate Affairs (‘MCA’). Traced the value of charge created against Assets to the Security 
Cover in the attached Statement; 
 

f) Obtained and read bank confirmations for any liens, pledges on assets of the Company as on September 30, 2024; 
 

g) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any other 
loan and determined that such assets are not included in the calculation of Security Cover in respect of secured 
listed non-convertible debt security; 

 
h) Examined and verified the arithmetical accuracy of the computation of Security Cover, in the accompanying 

Statement; 
 

i) Obtained the Security Cover as determined by the management and evaluated whether the listed entity is 
required to maintain hundred and ten percent or higher security cover as per Trust Deed/Placement 
memorandum; 
 

j) With respect to compliance with covenants (including financial, affirmative, informative and negative covenants) 
included in the Statement, we have performed following procedures: 

i. We have verified the compliance of financial debt covenants as per the Trust Deed/Placement Memorandum 
till the date of this certificate. With respect to the financial covenants for which due date is after the date of 
the certificate, management has represented to us that the same shall be duly complied with within the due 
date; 

ii. Obtained the bank statements and traced the date of repayment of principal and interest due during the 
period from April 1, 2024, till September 30, 2024; and 

iii. Performed necessary inquiries with the management regarding any instances of non-compliance of 
covenants during the half year ended September 30, 2024. 

 
k) With respect to covenants other than those mentioned in paragraph 10(i) above, the management has 

represented and confirmed that the Company has complied with all the other covenants including affirmative, 
informative, and negative covenants, as prescribed in the Trust Deed/Placement memorandum, as at September 
30, 2024. We have relied on the same and have not performed any independent procedures relating to 
compliance with non-financial covenants; 

 
l) Traced the book value of assets from the books of accounts of the Company underlying the Board approved 

unaudited financial results as at September 30, 2024; and 
 

m) Performed necessary inquiries with the Management and obtained necessary representations. 
 
Conclusion 
 
11. Based on the procedures performed by us, as referred to in paragraph 10 above and according to the information and 

explanations received and management representations obtained, nothing has come to our attention that causes us 
to believe that the: 

a) The Company has not maintained security cover as per the terms of the Trust Deed/Placement memorandum; 

b) Company is not in compliance with all the covenants including financial covenants as mentioned in the Trust 
Deed/Placement memorandum as on September 30, 2024; and 
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c) Book values of assets as included in the Statement are not in agreement with the books of account underlying the 
unaudited financial results of the Company as at September 30, 2024. 

 
Restriction on Use 
 
12. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in 

paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustee and is not to be 
used or referred to for any other person. Accordingly, we do not accept or assume any liability or any duty of care for 
any other purpose or to any other person to whom this report is shown or into whose hands it may come. We have 
no responsibility to update this Report for events and circumstances occurring after the date of this report. 

 
 
For S.R. Batliboi & Co LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 
 
 
 
 
per Viren H. Mehta 
Partner 
Membership Number: 048749 
UDIN: 24048749BKFHAZ7433 
 
Place: Mumbai 
November 11, 2024 

Digitally signed by Viren Harshadrai Mehta
DN: cn=Viren Harshadrai Mehta, c=IN, 
o=Personal, email=viren.mehta@srb.in
Date: 2024.11.11 14:54:41 +05'30'

Viren Harshadrai 
Mehta



 

 

 

 
Annexure I 

    
 
 
 

 

      
  

List of Listed NCDs outstanding as on Sep 30, 2024 and corresponding security cover to be maintained 
  

  

Sr. 
No. 

Description of NCDs issued ISIN Type of 
charge 

Secured/ 
Unsecured 

Outstanding amount as 
on 30-09-2024  
(Rs. In lacs) 

Security cover required Security cover 
maintained 
(Rs. In lacs) 

1 400, 10.00% p.a. Secured Listed Fully 
Redeemable NCDs of face value of ₹ 
10,00,000/- each (issued in June, 2022) 

INE389Z07021 exclusive Secured            402  
         

110% 521 
 

2 3500, 10.48% p.a. Secured Listed Fully 
Redeemable NCDs of face value of ₹ 
1,00,000/- each (issued in April, 2023) 

INE389Z07039 exclusive Secured         3,672  
 
 

110% 4,040 
 

3 1450, 10.48% p.a. Secured Listed Fully 
Redeemable NCDs of face value of ₹ 
1,00,000/- each (issued in May, 2023) 

INE389Z07047 exclusive Secured       1,506  
 
 

110% 1,669 
 

4 4900, 10.157% p.a. Secured Listed Fully 
Redeemable NCDs of face value of ₹ 
1,00,000/- each (issued in July, 2024) 

INE389Z07054 exclusive Secured 5002 
 

110% 5,551 
 

5 20,500, 9.55% p.a. Secured Listed Fully 
Redeemable NCDs of face value of ₹ 
1,00,000/- each (issued in Sep, 2024) 

INE389Z07062 exclusive Secured      20,505  
 

110% 22,734 
 

 
Total 

   
                 31,087                   34,515 

  
 
 
 
 
 
 
 
 

    
 
 
 
 

 



 

 

 

  
The covenants criteria as per the terms of debenture trust deed, and the Company’s compliance with such covenants 

 

Sr. 
No. 

Description of NCDs Description of loan covenants Complied/Non-complied 

1 400, 10.00% p.a. Secured Listed Fully 
Redeemable NCDs of face value of ₹ 
10,00,000/- each (issued in June, 2022) 

The Financial Indebtedness by Tangible Net worth < 3.5 
Tier 1 CRAR >=20% 
GNPA <=4% 
The Non Performing Loans + writeoffs <=6% 
No Cumulative mismatch in any of the standard buckets up to 12 months 

Complied 

    

2 
3500, 10.48% p.a. Secured Listed Fully 
Redeemable NCDs of face value of ₹ 
1,00,000/- each (issued in April, 2023) 

    

3 
1450, 10.48% p.a. Secured Listed Fully 
Redeemable NCDs of face value of ₹ 
1,00,000/- each (issued in May, 2023) 

    

    
4 

4900, 10.157% p.a. Secured Listed Fully 
Redeemable NCDs of face value of ₹ 
1,00,000/- each (issued in July, 2024) 

The Financial Indebtedness by Tangible Net worth < 3.5 
Tier 1 CRAR >=20% 
GNPA <=4%   
The Non Performing Loans + writeoffs <=6% 
Net worth: NNPA ratio should be above 8 times 
No Cumulative mismatch in any of the standard buckets up to 12 months 
The company shall maintain a minimum liquidity equal to the one month of Debt liability (Principal + 
interest) and 2 months of Opex during the tenor of the bond. 
 
 
 
 
 
  

Complied 

    
    

    



 

 

 

5  20,500, 9.55% p.a. Secured Listed Fully 
Redeemable NCDs of face  
value of ₹ 1,00,000/- each (issued in Sep, 
2024)  

(i)  a Risk Weighted Capital Adequacy Ratio of not less than 20% (twenty per cent);  
 
Risk Weighted Capital Adequacy Ratio” means the result obtained by dividing: (a) Total Capital; by 
(b) Risk Weighted Assets; 
  

Complied 

    

(ii) an Equity to Assets Ratio of not less than 15% (fifteen per cent) of Total Assets; 
 
Equity to Assets Ratio” means the result obtained by dividing: (a) Shareholders’ Equity; by (b) Total 
Assets; 
  

    

(iii)  an Economic Group Exposure Ratio of not more than 10% (ten per cent) of Total Capital; 
 
 "Economic Group Exposure Ratio" the result obtained by dividing: (i) the Exposure of the issuer to 
any Person or Economic Group; by (b) Total Capital” 
  

    

(iv)  an Aggregate Large Exposures Ratio of not more than 100% (one hundred per cent) of Total 
Capital;  
 
“Aggregate Large Exposures Ratio” means the result obtained by dividing: (a) the aggregate of all 
Large Exposures; by (b) Total Capital 
 
"Large Exposure" with respect to any Person or Economic Group, the Exposure of the Borrower to 
such Person or Economic Group which is in excess of ten percent (10%) of the Borrower's Total Capital 
  

    

(v)a Related Party Exposure Ratio of not more than 5% (five per cent) of Total Capital; 
 
“Related Party Exposure Ratio” means the result obtained by dividing: (a) the Exposure of the Issuer 
to all Related Parties of the Issuer, less any Exposure of the Issuer to any operating subsidiary of the 
Issuer involved in leasing, factoring, consumer finance, mortgage finance, or merchant/ investment 
banking; by (b) Total Capital 
  

    

(vi) an Open Credit Exposures Ratio of not more than 15% (fifteen per cent) of Total Capital; 
 
“Open Credit Exposures Ratio” means the result obtained by dividing: (a) Problem Exposures less 
total provisions; by (b) Total Capital 



 

 

 

    

 
"Problem   Exposures" the aggregate of:  (i) Exposures where any portion of such Exposures are, on 
non-accrual status, ninety (90) days or more in arrears, or for which there is otherwise doubt that 
payments will be made in full;  (ii) Exposures where any portion of such Exposures have been 
restructured within the past twelve (12) months; (iii) assets received in lieu of payment (including, but 
not limited to, real estate and equity shares); and  (iv) claims on other Persons that are unreconciled, 
unsettled or otherwise unresolved for ninety (90) days or longer” 
 
(vii) a Fixed Assets Plus Equity Participations Ratio of not more than 35% (thirty five per cent) of Total 
Capital; 
 
“Fixed Assets Plus Equity Participations Ratio” means the result obtained by dividing: (a) the 
aggregate of net fixed assets and equity investments, less (i) investments in unconsolidated banking and 
financial subsidiary companies, and (ii) investments in the capital of other banks 
and financial institutions; by (b) Total Capital; 
  

    

(viii)  an Aggregate Foreign Exchange Risk Ratio of not more than 10% (ten per cent) of Total Capital; 
 
Aggregate Foreign Exchange Risk Ratio” means the result obtained by dividing: (a) the Aggregate 
Foreign Exchange Open Position; by (b) Total Capital 
  

    

(ix)  a Single Currency Foreign Exchange Risk Ratio of not more than 5% (five per cent) of Total 
Capital; 
 
“Single Currency Foreign Exchange Risk Ratio” means for each Foreign Currency, the result 
obtained by dividing: (a) the Foreign Exchange Open Position; by (b) Total Capital; 
  

    

(x)  an Interest Rate Risk Ratio of not more than 10% (ten per cent) of Total Capital; 
 
“Interest Rate Risk Ratio” means, for each Time Period, the result obtained by dividing: (a) the 
Adjusted Interest Rate Gap for such Time Period; by (b) Total Capital; 
 
 
 
 
  



 

 

 

    

(xi)   an Aggregate Interest Rate Risk Ratio of not more than 20% (twenty per cent) of Total Capital; 
 
“Aggregate Interest Rate Risk Ratio” means the result obtained by dividing: (a) the aggregate of all 
Adjusted Interest Rate Gaps in all Time Periods; by (b) Total Capital; 
  

    

(xii)   a Foreign Currency Maturity Gap Ratio of not less than (i.e. more negative than) -150% (minus 
one hundred and fifty per cent) of Total Capital;  
 
“Foreign Currency Maturity Gap Ratio” means for each Foreign Currency representing more than 
5% (five per cent) of the Issuer’s assets, the result obtained by dividing: (a) the Currency Maturity Gap; 
by (b) Total Capital; 
  

    

(xiii)  an Aggregate Negative Maturity Gap Ratio of not less than (i.e., more negative than) -300% 
(minus three hundred per cent) of Total Capital; and 
 
“Aggregate Negative Maturity Gap Ratio” means for Foreign Currencies and local currencies, the 
result obtained by dividing: (a) the aggregate of each Currency Maturity Gap which is a negative 
number; by (b) Total Capital; 
  

    

(xiv)a Liquidity Coverage Ratio of not less than 100% (one hundred per cent), 
 
“Liquidity Coverage Ratio” means the proportion of Highly Liquid and Unencumbered Assets held 
to ensure the Issuer’s ongoing ability to meet short-term obligations (i.e. the difference between the 
Thirty Day Cash Outflows and Thirty Day Cash Inflows.);  

Notes: 
1. Loans/ Receivables hypothecated are standard assets as per RBI regulations. 
2. The Company has complied with all the other affirmative, informative and negative and other covenants as prescribed in the  

respective debenture and other trust deeds. 

For Profectus Capital Private Limited  

 
 

Mr. Sandip Parikh 
(Chief Financial Officer) 
Date: November 11, 2024 

 

SANDIP 
MAHENDRA 
PARIKH

Digitally signed by SANDIP 
MAHENDRA PARIKH 
Date: 2024.11.11 14:34:42 
+05'30'



 

 

 

Annexure II 
 
 

  Rs in Lakhs 
Column A Column B Column C Column D Column E Column F Column G Column 

H 
Column I Column J Column K Column L Column 

M 
Column N Column O 

Particulars 

 

Exclusive Charge Pari- Passu Charge 

Assets 
not 
offered 
as 
Security 

Elimination 
(amount in 
negative) 

(Total C 
to H) 

Related to only those items covered by this certificate 

Description of asset 
for which this 
certificate relate 

Debt for which 
this certificate 
being issued 

Other 
Secured 
Debt 

Debt for 
which this 
certificate 
being issued 

Assets 
shared by 
pari passu 
debt holder 
(includes 
debt for 
which this 
certificate is 
issued & 
other debts 
with pari-
passu 
charge) 

Other assets 
on which 
there is pari- 
Passu charge 
(excluding 
items covered 
in column F) 

 
debt 

amount 
considered 
more than 
once (due 

to 
exclusive 
plus pari 

passu 
charge) 

Market 
Value for 

Assets 
charged 

on 
Exclusive 

basis 

Carrying 
/book 

value for 
exclusive  

charge 
assets 
where 
market 
value is 
not (For 
Eg. Bank 
Balance, 
DSRA 
market 
value is 

not 
applicable) 

Market 
Value 

for 
Pari 

passu 
charge 
Assets 

Carrying 
value/book 
value for 
pari passu 

charge           
assets where 

market  
value is not 

ascertainable 
or applicable 

(For Eg. 
Bank 

Balance,  
DSRA 

market value 
is not 

applicable) 

Total Value 
(=K+L+M+ 

N) 

Relating to Column F 
  

Book Value Book 
Value 

Yes/No Book Value Book Value 
        

ASSETS                             

Property, Plant 
and Equipment 

(excluding 
Right of use 

assets) 

                            -                            -                    -   No NA NA 

                     
                     

271 
  

                                       
-    

271 
               
-    

                         
-    

NA NA NA 

Capital Work-
in- Progress 

                            -                            -                    -   No NA NA 
                        
-    

                                       
-    

                 
-    

               
-    

                         
-    

NA NA NA 

Right of Use 
Assets 

                            -                            -                    -   No NA NA 

                    
                 

1,760 
  

                                       
-    

1,760 
               
-    

                         
-    

NA NA NA 



 

 

 

Column A Column B Column C Column D Column E Column F Column G Column 
H 

Column I Column J Column K Column L Column 
M 

Column N Column O 

Particulars 

 

Exclusive Charge Pari- Passu Charge 

Assets 
not 
offered 
as 
Security 

Elimination 
(amount in 
negative) 

(Total C 
to H) 

Related to only those items covered by this certificate 

Description of asset 
for which this 
certificate relate 

Debt for which 
this certificate 
being issued 

Other 
Secured 
Debt 

Debt for 
which this 
certificate 
being issued 

Assets 
shared by 
pari passu 
debt holder 
(includes 
debt for 
which this 
certificate is 
issued & 
other debts 
with pari-
passu 
charge) 

Other assets 
on which 
there is pari- 
Passu charge 
(excluding 
items covered 
in column F) 

 
debt 

amount 
considered 
more than 
once (due 

to 
exclusive 
plus pari 

passu 
charge) 

Market 
Value for 

Assets 
charged 

on 
Exclusive 

basis 

Carrying 
/book 

value for 
exclusive  

charge 
assets 
where 
market 
value is 
not (For 
Eg. Bank 
Balance, 
DSRA 
market 
value is 

not 
applicable) 

Market 
Value 

for 
Pari 

passu 
charge 
Assets 

Carrying 
value/book 
value for 
pari passu 

charge           
assets where 

market  
value is not 

ascertainable 
or applicable 

(For Eg. 
Bank 

Balance,  
DSRA 

market value 
is not 

applicable) 

Total Value 
(=K+L+M+ 

N) 

Relating to Column F 
  

Book Value Book 
Value 

Yes/No Book Value Book Value 
        

Goodwill                             -                            -                    -   No NA NA 
                        
-    

                                       
-    

                 
-    

               
-    

                         
-    

NA NA NA 

Intangible 
Assets 

                            -                            -                    -   No NA NA 96                     
                                       
-    

96 
               
-    

                         
-    

NA NA NA 

Intangible 
Assets under 
Development 

                            -                            -                    -   No NA NA 
                        

40  
                                       
-    

40 
               
-    

                         
-    

NA NA NA 

Investments                             -                            -                    -   No NA NA 
 

10,486                
                                       
-    

 
10,486 

               
-    

                         
-    NA NA NA 

Loans 
Identified Business 

assets 
34,619      1,87,196  Yes NA NA 40,971  - 2,62,786  34,619  - NA NA 34,619  

Inventories                             -                            -                    -   No NA NA 
                        
-    

                                       
-    

                 
-    

               
-    

                         
-    

NA NA NA 

Trade 
                            -                            -                    -   No NA NA 

                        
-    

                                       
-    

                 
-    

               
-    

                         
-    

NA NA NA 
Receivables 

Cash and Cash 
Equivalents 

- - - No NA NA 19,528 
  

- 19,528  - - NA NA NA 



 

 

 

Column A Column B Column C Column D Column E Column F Column G Column 
H 

Column I Column J Column K Column L Column 
M 

Column N Column O 

Particulars 

 

Exclusive Charge Pari- Passu Charge 

Assets 
not 
offered 
as 
Security 

Elimination 
(amount in 
negative) 

(Total C 
to H) 

Related to only those items covered by this certificate 

Description of asset 
for which this 
certificate relate 

Debt for which 
this certificate 
being issued 

Other 
Secured 
Debt 

Debt for 
which this 
certificate 
being issued 

Assets 
shared by 
pari passu 
debt holder 
(includes 
debt for 
which this 
certificate is 
issued & 
other debts 
with pari-
passu 
charge) 

Other assets 
on which 
there is pari- 
Passu charge 
(excluding 
items covered 
in column F) 

 
debt 

amount 
considered 
more than 
once (due 

to 
exclusive 
plus pari 

passu 
charge) 

Market 
Value for 

Assets 
charged 

on 
Exclusive 

basis 

Carrying 
/book 

value for 
exclusive  

charge 
assets 
where 
market 
value is 
not (For 
Eg. Bank 
Balance, 
DSRA 
market 
value is 

not 
applicable) 

Market 
Value 

for 
Pari 

passu 
charge 
Assets 

Carrying 
value/book 
value for 
pari passu 

charge           
assets where 

market  
value is not 

ascertainable 
or applicable 

(For Eg. 
Bank 

Balance,  
DSRA 

market value 
is not 

applicable) 

Total Value 
(=K+L+M+ 

N) 

Relating to Column F 
  

Book Value Book 
Value 

Yes/No Book Value Book Value 
        

Bank Balances 
other than 

Cash and Cash 
Equivalents 

                            -                            -   

         
           

        31,786  
  

No NA NA 
                     
-   

                                       
-    

         
31,786   

               
-    

                         
-    NA NA NA 

Others                             -                            -                    -   No NA NA 
 

3,727 
  

                                       
-    

                  
3,727   

               
-    

                         
-    NA NA NA 

Total                             -    
                
34,619   

      
2,18,982   

No NA NA 
                

76,880   
                                       
-    

      
3,30,480   

       
34,619   

                         
-    

NA NA        34,619   

                              

LIABILITIES                             

Debt securities 
to which this 

certificate 
pertains 

- 
 

30,679 
  

- Yes NA NA - - 30,679  30,679  - NA NA 30,679  



 

 

 

Column A Column B Column C Column D Column E Column F Column G Column 
H 

Column I Column J Column K Column L Column 
M 

Column N Column O 

Particulars 

 

Exclusive Charge Pari- Passu Charge 

Assets 
not 
offered 
as 
Security 

Elimination 
(amount in 
negative) 

(Total C 
to H) 

Related to only those items covered by this certificate 

Description of asset 
for which this 
certificate relate 

Debt for which 
this certificate 
being issued 

Other 
Secured 
Debt 

Debt for 
which this 
certificate 
being issued 

Assets 
shared by 
pari passu 
debt holder 
(includes 
debt for 
which this 
certificate is 
issued & 
other debts 
with pari-
passu 
charge) 

Other assets 
on which 
there is pari- 
Passu charge 
(excluding 
items covered 
in column F) 

 
debt 

amount 
considered 
more than 
once (due 

to 
exclusive 
plus pari 

passu 
charge) 

Market 
Value for 

Assets 
charged 

on 
Exclusive 

basis 

Carrying 
/book 

value for 
exclusive  

charge 
assets 
where 
market 
value is 
not (For 
Eg. Bank 
Balance, 
DSRA 
market 
value is 

not 
applicable) 

Market 
Value 

for 
Pari 

passu 
charge 
Assets 

Carrying 
value/book 
value for 
pari passu 

charge           
assets where 

market  
value is not 

ascertainable 
or applicable 

(For Eg. 
Bank 

Balance,  
DSRA 

market value 
is not 

applicable) 

Total Value 
(=K+L+M+ 

N) 

Relating to Column F 
  

Book Value Book 
Value 

Yes/No Book Value Book Value 
        

Other debt 
sharing pari-
passu charge 
with above 

debt 

                            -    

not to be filled 

                 -   No NA NA                         
-    

                                       
-    

                 
-    

               
-    

                         
-    

NA NA NA 

Other Debt                             -                     -   No NA NA                         
-    

                                       
-    

                 
-    

               
-    

                         
-    

NA NA NA 

Subordinated 
debt 

                            -                     -   No NA NA 
                        
-    

                                       
-    

                 
-    

               
-    

                         
-    

NA NA NA 

Borrowings                             -                     -   No NA NA 
                        
-    

                                       
-    

  
               
-    

                         
-    

NA NA NA 

Bank                             -    
         

    1,52,494    
No NA NA   

                                       
-    

      
1,52,494   

               
-    

                         
-    

NA NA NA 

Debt Securities                             -    1,004         No NA NA 
                        
-    

                                       
-    

1,004 
               
-    

                         
-    

NA NA NA 

Others                             -    
         

19,214  
  

No NA NA 
                        
-    

                                       
-    19,214   

               
-    

                         
-    NA NA NA 



 

 

 

Column A Column B Column C Column D Column E Column F Column G Column 
H 

Column I Column J Column K Column L Column 
M 

Column N Column O 

Particulars 

 

Exclusive Charge Pari- Passu Charge 

Assets 
not 
offered 
as 
Security 

Elimination 
(amount in 
negative) 

(Total C 
to H) 

Related to only those items covered by this certificate 

Description of asset 
for which this 
certificate relate 

Debt for which 
this certificate 
being issued 

Other 
Secured 
Debt 

Debt for 
which this 
certificate 
being issued 

Assets 
shared by 
pari passu 
debt holder 
(includes 
debt for 
which this 
certificate is 
issued & 
other debts 
with pari-
passu 
charge) 

Other assets 
on which 
there is pari- 
Passu charge 
(excluding 
items covered 
in column F) 

 
debt 

amount 
considered 
more than 
once (due 

to 
exclusive 
plus pari 

passu 
charge) 

Market 
Value for 

Assets 
charged 

on 
Exclusive 

basis 

Carrying 
/book 

value for 
exclusive  

charge 
assets 
where 
market 
value is 
not (For 
Eg. Bank 
Balance, 
DSRA 
market 
value is 

not 
applicable) 

Market 
Value 

for 
Pari 

passu 
charge 
Assets 

Carrying 
value/book 
value for 
pari passu 

charge           
assets where 

market  
value is not 

ascertainable 
or applicable 

(For Eg. 
Bank 

Balance,  
DSRA 

market value 
is not 

applicable) 

Total Value 
(=K+L+M+ 

N) 

Relating to Column F 
  

Book Value Book 
Value 

Yes/No Book Value Book Value 
        

Trade payables                             -    No No NA NA 

                       
                     

255  
    

                                       
-    

                     
255   

               
-    

                         
-    NA NA NA 

Lease                             -    

                        -   

No No NA NA 
                        
-    

                                       
-    

                 
-    

               
-    

                         
-    

NA NA NA 
Liabilities                             -    

Provisions                             -    No No NA NA 

 
52 
 
 

                                       
-    

                       
52   

               
-    

                         
-    NA NA NA 

Others                             -    No No NA NA 

              
                

13,827  
     

                                       
-    

                
13,827   

               
-    

                         
-    

NA NA NA 

Total                             -    
30,679  

  
1,72,711   No NA NA 14,134   

                                       
-    

2,17,524   30,679   
                         
-    

NA NA        30,679   



 

 

 

Column A Column B Column C Column D Column E Column F Column G Column 
H 

Column I Column J Column K Column L Column 
M 

Column N Column O 

Particulars 

 

Exclusive Charge Pari- Passu Charge 

Assets 
not 
offered 
as 
Security 

Elimination 
(amount in 
negative) 

(Total C 
to H) 

Related to only those items covered by this certificate 

Description of asset 
for which this 
certificate relate 

Debt for which 
this certificate 
being issued 

Other 
Secured 
Debt 

Debt for 
which this 
certificate 
being issued 

Assets 
shared by 
pari passu 
debt holder 
(includes 
debt for 
which this 
certificate is 
issued & 
other debts 
with pari-
passu 
charge) 

Other assets 
on which 
there is pari- 
Passu charge 
(excluding 
items covered 
in column F) 

 
debt 

amount 
considered 
more than 
once (due 

to 
exclusive 
plus pari 

passu 
charge) 

Market 
Value for 

Assets 
charged 

on 
Exclusive 

basis 

Carrying 
/book 

value for 
exclusive  

charge 
assets 
where 
market 
value is 
not (For 
Eg. Bank 
Balance, 
DSRA 
market 
value is 

not 
applicable) 

Market 
Value 

for 
Pari 

passu 
charge 
Assets 

Carrying 
value/book 
value for 
pari passu 

charge           
assets where 

market  
value is not 

ascertainable 
or applicable 

(For Eg. 
Bank 

Balance,  
DSRA 

market value 
is not 

applicable) 

Total Value 
(=K+L+M+ 

N) 

Relating to Column F 
  

Book Value Book 
Value 

Yes/No Book Value Book Value 
        

Cover on 
Book 
Value 

 
 
          1.13  

 
      1.27  

           

Cover on 
Market 
Valueix 

         
1.13 

    

  
Exclusive 

Security Cover 
Ratio 

1.13 
 

Pari-Passu 
Security 

Cover Ratio 

NA 
        

 
For Profectus Capital Private Limited  

 
 

Mr. Sandip Parikh 
(Chief Financial Officer) 
Date: November 11, 2024 

SANDIP 
MAHENDRA 
PARIKH

Digitally signed by SANDIP 
MAHENDRA PARIKH 
Date: 2024.11.11 14:33:58 
+05'30'
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