BATLIBOI & PUROHIT

Chartered Accountants

Independent Auditor’s Review Report on the Unaudited Quarterly Financial Results pursuant to
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Review Report

TO THE BOARD OF DIRECTORS OF PROFECTUS CAPITAL PRIVATE LIMITED

| We have reviewed the accompanying statement of unaudited financial results of Profectus Capital
Private Limited (“the Company”) for the quarter ended June 30, 2022 (“the Statement™), being submitted
by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) 34, *Interim Financial Reporting’, prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4 Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results, prepared in accordance with the aforesaid
Indian Accounting Standard specified under section 133 of the Companies Act, 2013 read with relevant
rules thereunder and other recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. The Statement includes the results for the quarter ended March 31, 2022, being the balancing figure
between the audited figures in respect of the previous full financial year and the unaudited
unpublished year to date figures up to the third quarter of the previous financial year, certified by the
management, on which we have not performed a limited review.

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001
Tel.: +91-22-2207 7942 / 2201 4930 ® Email: auditteam@bnpindia.in .



B ATL' BOI &P U ROH'T Continuation Sheet

Chartered Accountants

6. The financial results for the quarter ended June 30, 2021, included in the Statement, is solely based on
the information compiled by the management and has been approved by the Board of Directors, on
which we have not performed a limited review.

For Batliboi & Purohit
Chartered Accountants
Firm Registration No. 101048W

=

Janak Mehta e
Partner
Membership No. 116976

Place: Mumbai
Date: August 8, 2022
ICAT UDIN: 22116976 AOMRHG7068
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(Amt in Rs. Lacs)
Quarter Ended Year ended
Particulars June 30,2022 |March 31,2022 |June 30,2021 |March 31, 2022
Unaudited Unaudited Unaudited Audited
Revenue from Operations
-Interest Income 5,364 4,609 3,391 15,300
-Fee and Commission Income 193 159 61 475
-Net gain on fair value changes 74 96 78 372
Other Income 1 6 14 20
1) Total Income 5,632 4,870 3,544 16,167
Expenses
-Finance Costs 2,093 1,920 1,152 5,686
-Impairment of Financial Instruments 187 135 218 614
-Employee benefit expenses 1,877 1,983 1,250 6,059
-Depreciation, amortisation and impairment 116 116 94 419
-Other expenses 808 623 546 2,240
Il) Total Expenses 5,081 4,777 3,260 15,018
IIII Pglt b=em;£ Tax (I-1) 551 93 284 1,149
1V) Tax nses
a) Current Tax 177 20 61 273
b) Deferred Tax (Charge / (Credit)) -39 33 -25 93
Total Tax Expenses 138 53 35 366
VIN rofit / (loss) for the period (Il - IV 413 40 249 783
Vi r Comprehensive Income
(A) (i)items that will not be reclassified to profit and loss -46 12 - 12
(i) Income tax relating to items that will not be
reclassified to profit and loss 11 -3 - -3
(B) (i)items that will be reclassified to profit and loss
subsequently -109 23 -19 -5
(i) Income tax relating to items that will be
reclassified to profit and loss 28 1 5 1
Other Comprehensive Income (A)+{B) -116 33 -14
Vil Total ggmggshgnsivg Income (V+Vi) 297 73 235 788
Viii) Earnin, r Equi e (not annualised
a) Basic (in Rupees) 0.06 0.01 0.04 0.14
b) Diluted (in Rupees) 0.06 0.01 0.04 0.13
Face Value per share (in Rupees) 10 10 10 10

Notes

Profectus Capital Private Limited ("The Company") is a Non-Banking Financial Company registered with Reserve Bank of India.

The Financial results for the quarter ended june 30, 2022 have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on August 8,2022,

The financial results have been prepared in accordance with recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” ('Ind AS 34') as prescribed under Section 133 of the Companies Act, 2013 ('the
Act') read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting
principles generally accepted in India.
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The figures for the preceeding quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full
previous financial year and the unpublished unreviewed year-to-date figures upto third quarter of the previous financial year.

The financial results for the quarter ended June 30, 2021 have not been reviewed by the Statutory Auditors. However, the management
has exercised necessary due diligence to ensure that the said financial results provide a true and fair view of its affairs.

The Secured listed Non - Convertible Debt Securities of the Company are secured by exclusive charge on receivables of the Company by
way of hypothecation to the extent of minimum 1.1 times of the amount outstanding.

The Company is only engaged in the business of Lending and hence there is no separate disclosure in terms of Ind-AS 108 dealing with
'Operating Segment' as specified under Section 133 of the Companies Act, 2013.

information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 is attached as Annexure - |.

During the quarter ended June 30, 2022, the Company has issued and allotted 7,50,00,000 equity shares of Rs.10 each, at an issue price
of Rs. 20 per equity share (including premium of Rs.10 per equity share), for a total aggregate consideration of Rs.150 crs to ACTIS PC
Investment (Mauritius) Ltd (Holding Company) on Right Issue basis.

Transfer to Special Reserve u/s 45 IC as per RBI Act, 1934 will be done at the year end.
During the quarter the Company listed its first Non Convertible Debentures with NSE amounting to Rs. 40 crs.

Covid- 19 a global pandemic affected the world economy over the last two years. There has been an increase in economic activity in
financial year 2022 due to an improved business outlook, relaxation of restrictions supported by wide vaccination coverage. India is
emerging from the Covid-19 pandemic and the Company does not anticipate any significant uncertainty in the operations.

The Company has not acquired or transferred any loan during the quarter ended June 30, 2022. Accordingly, the Company has not
provided any disclosure pursuant to RBI circular RBI/DOR/2021-22/86 /DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021.

The RBI had issued a circular dated November 12, 2021 on Prudential norms on Income Recognition, Asset Classification and Provisions
pertaining to Advances - Classification. However, on February 15, 2022 the RBI has issued further clarification on the said circular and
has granted time till September 30, 2022 to NBFC to implement changes in default definition. There has been no financial impact on the
results for the quarter ended June 30, 2022 and year ended March 31, 2022 on account of the aforesaid circular.

Figures for the previous period/year have been regrouped wherever necessary to confirm to the current period's presentation.

For Profettus Capital Private Li

KV Srinivasa
Whole Time

Place : Mumbai
Date : August 8, 2022
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Annexure - |

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015 for the quarter and 3months ended June 30,

a) Debt - Equity ratio - 0.93

b) Debt Service Coverage Ratio - Not applicable as the Company is a Non Banking Financial Company
registered with Reserve Bank of India

¢) Interest Service Coverage Ratio - Not applicable as the Company is a Non Banking Financial Company
registered with Reserve Bank of India

d) Outstanding redeemable preference shares (Quantity and Value)

Quantity 13092000
Value 1309.2

e) Capital Redemption Reserve / Debenture Redemption Reserve :
Debenture Redemption Reserve is not required in respect of privately placed debentures in terms of Rule
18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014

f) Networth (in lakhs) 90,566
g) Net Profit after tax (in lakhs) 413
h) Earnings per Share

i) Basic 0.06
i) Diluted 0.06
i) Current ratio 20.58
j) Long term debt to working capital 41.72
k) Bad debts to Account receivable ratio 0.00
1) Current liability ratio 0.01
m) Total debts to Total assets 0.47
n) Debtors turnover Not Applicable

0) inventory turnover Not Applicable

p) Operating Margin % 9.78%
q) Net Profit Margin % 7.34%
r) Sector specific ratios

i) CRAR 53.27%
i) Stage 3 ratio
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Profectus Capital Private Limited

Media Release

The Loan Book stood at Rs. 1,60,575 lacs (88% growth as compared to Q1
FY22) f

Profectus Capital Private Limited’s profit For Q1 FY23 stood at Rs. 374 lacs
(47% increase in profit as compared to Q1 FYZZ)‘A

The Company’s debt-equity ratio stood at 0.93 as on June 30, 2022

Gross NPA ratio stood at 0.88 as on June 30, 2022 indicating very good
quality of the book.

Financial Results (IndAS) for the Quarter ended June 30, 2022

The Board of Directors of Profectus Capital Private Limited approved the Company’s result
for the quarter ended June 30, 2022, at its meeting held in Mumbai on August 8, 2022. The
accounts were also subject to “Limited Review” by their statutary auditors — Batliboi & Purohit.

Profit And Loss Account:

The total revenue for the Company increased by 59% to Rs. 5,631 lacs for the quarter
ended June 30 2022 as compared to Rs. 3,544 lacs for quarter ended June 30, 2021.

The Net Interest Income (i.e., Interest earned less Interest expended) grew by 46% to Rs.
3,270 lacs for the quarter as compared to Rs. 2,239 lacs for the corresponding quarter of last
year.

The Net Profit after tax stood at Rs. 374 lacs for the quarter ended June 30, 2022 as
compared to Rs. 253 lacs for the quarter ended June 30, 2021, showing a healthy Y-O-Y
growth of 47%.

Balance Sheet:

The Balance Sheet size grew to Rs. 1,84,519 lacs as on June 30, 2022, a growth of 66%
from Rs. 1,11,143 lacs as on June 30, 2021.

The Loan Book showed a growth of 88% to Rs. 1,60,575 lacs as on June 30, 2022 from
Rs. 85,366 lacs as on June 30, 2021.

The Borrowings comprising term loans from Banks and NBFCs and Non-convertible
Debentures increased by 104% to Rs. 85,946 lacs as on June 30, 2022 from Rs. 42,057
lacs as on the same date last year. The Company’s debt-equity ratio stood at 0.93 as on
June 30, 2022.

Capital Adequacy:

As on June 30, 2022, the Capital Adequacy Ratio (CAR) for the Company was 53.27%
(70.27% as on June 30, 2021) as against the regulatory requirement of 15%.

Profectus Capital Private Limited
Regd. Office : B-17, Fourth Floor, Art Guild House, Phoenix Market City, Kurla (West), Mumbai - 400 070. Tel. : +91-22-4919 4400
Website : www.profectuscapital.com Email: info@profectuscapital.com CIN : U65999MH2017PTC295967
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Asset Quality:

The Gross Non-performing assets of the Company stood at 0.88% as on June 30, 2022
(0.77% as on June 30, 2021) which indicates the maintenance of a high quality book.

Rating:

The current long term rating of the Company is A-/ Stable from Crisil, Care Ratings and India
Ratings, with the short term rating being A1 from Crisil.

About the Company:

www.profectuscapital.com

Profectus Capital Private Limited (‘the Company'), was incorporated on June 9, 2017 with
the Registrar of Companies ('RoC'), Mumbai, Maharashtra. Subsequently, on September 25,
2017 the Company was registered as a Non-Banking Financial Company (NBFC) without
accepting public deposits, as defined under Section 45-1A of the Reserve Bank of India Act,
1934.

The Company offers Cluster Specific Equipment Finance and Business Expansion Loans,
Educational Institution Finance, Working Capital Term Loans, Supply Chain Financing
Solutions and funding for smaller NBFCs.

The Company is backed by Actis, a UK-based private equity firm operating in emerging
market economies of Africa, Asia and Latin America, with an investment book of over USD
11 billion.
Network:

The Company has a pan-India presence with offices in the top 24 key industrial cities with
significant MSME presence

Profectus Capital Private Limited
Regd. Office : B-17, Fourth Floor, Art Guild House, Phoenix Market City, Kurla (West), Mumbai - 400 070. Tel. : +91-22-4919 4400
Website : www.profectuscapital.com Email: info@profectuscapital.com CIN : U65999MH2017PTC295967
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